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-R�%TVMP�������(ERE�4IVMRS��JSVQIV�4VIWW�7IGVIXEV]�JSV�4VIWMHIRX�+ISVKI�;��
&YWL��TYFPMWLIH�E�FSSO�XMXPIH�%RH�XLI�+SSH�2I[W�-W��-X�MW�ER�EYXSFMSKVETL]�
HIWGVMFMRK�LS[�4IVMRS�GEQI�JVSQ�E�WQEPP�XS[R�MR�[IWXIVR�97%�ERH�VSWI�XS�
XLI�TSWMXMSR�SJ�[SVOMRK�JSV�XLI�4VIWMHIRX�SJ�XLI�9RMXIH�7XEXIW�SJ�%QIVMGE��7LI�
GEXEPSKYIW�XLI�GLEPPIRKIW�ERH�HMJωGYPXMIW�WLI�JEGIH�MR�VIEGLMRK�XLEX�LMKL�
TSWMXMSR��1SVI�MQTSVXERX��XLI�FSSO�LMKLPMKLXW�4IVMRS͞W�YRGERR]�EFMPMX]�XS�ωRH�
XXLI�KSSH�MR�ER]�WMXYEXMSR�
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8IPP�EFSYX�E�XMQI�[LIR�]SY�VIGIMZIH�WSQI�KSSH�RI[W�XLEX�XYVRIH�]SYV�HE]�
EVSYRH���+SSH�KVEHI��RI[�FVSXLIV�WMWXIV��MRGVIEWIH�EPPS[ERGI��IXG�

8LIVI�EVI�XMQIW�[LIR�[I�NYWX�RIIH�WSQI�KSSH�RI[W��WSQIXLMRK�XLEX�
[MPP�FVMKLXIR�YT�SYV�HE]��1E]FI�MX͞W�E�JVMIRHP]�XI\X��E�WYTTSVXMZI�GSQQIRX�SR�
WSGMEP�QIHME��SV�IZIR�E�LERH�[VMXXIR�RSXI�IRGSYVEKMRK�YW��,YQER�FIMRKW�
EVI�HIWMKRIH�XS�RIIH�KSSH�RI[W�MR�XLIMV�PMZIW��+SSH�RI[W�OIITW�YW�KSMRK�

�6IEH�%GXW��������0YOI��XLI�[VMXIV�SJ�XLI�&SSO�SJ�%GXW��VIGSYRXIH�XLI�IZIRXW�
XLEX�FVSYKLX�XLI�ETSWXPI�4EYP�XS�6SQI��%JXIV�QEOMRK�LMW�GEWI�XS�%KVMTTE��[LS�
[EW�E�VYPIV�MR�XLI�6SQER�LMIVEVGL]��4EYP��FIMRK�6SQER�GMXM^IR��ETTIEPIH�XS�
TVIWIRX�LMW�GEWI�HMVIGXP]�XS�'EIWEV��4EYP�[EW�HMWTEXGLIH�YRHIV�KYEVH�SR�E�
WLMT�FSYRH�JSV�6SQI��8LI�WIEWSR�JSV�MHIEP�WEMPMRK�[EW�TEWX�EW�XLI�[MRXIV�
WIEWSR�LEH�EVVMZIH��2IZIVXLIPIWW��XLI�GETXEMR�WEMPIH�RSVXL[EVH��WOMVXMRK�XLI�
MWPEMWPERH�SJ�']TVYW�ERH�TYXXMRK�MRXS�TSVX�EX�1]VE��E�GMX]�EPSRK�XLI�WSYXL�GSEWX�SJ�
%WME�1MRSV��8LIVI�XLI]�XVERWJIVVIH�XS�E�WLMT�FSYRH�JSV�6SQI�FYX�[IVI�
LEQTIVIH�F]�E�WXVSRK�LIEH[MRH��8LI�GETXEMR�GLERKIH�GSYVWI�XS�'VIXI��ERH�
XLI]�WEMPIH�MRXS�E�LEVFSV�SR�XLI�WSYXL�WLSVI�GEPPIH�*EMV�,EZIRW��4EYP��TSWWMFP]�
TVSQTXIH�F]�XLI�,SP]�7TMVMX��[EVRIH�XLEX�XLI]�WLSYPH�[MRXIV�XLIVI��EW�XLI]�
[SYPH�GIVXEMRP]�IRGSYRXIV�IZIR�KVIEXIV�HERKIV�MJ�XLI]�HITEVXIH��&YX�XLI�
GETXEMR�EVKYIH�XLEX�GSRXVEV]�XS�XLI�REQI�SJ�XLI�LEVFSV��XLI�LEZIR�[EWR͞X�
͠͠JEMV͡��XLI]�[SYPH�WXMPP�FI�I\TSWIH�XS�[MRXIV�[MRHW�ERH�[IEXLIV��
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8LERO�=SY��0SVH��XLEX�=SY�LEZI�XLI�IRH�HIXIVQMRIH�JVSQ�XLI�FIKMRRMRK��=SY�
LEZI�YW�VMKLX�[LIVI�]SY�[ERX�YW�XS�FI��,IPT�YW�XS�XVYWX�=SY�XLVSYKL�XLI�WXSVQ�
ERH�XLI�XVMEPW��,IPT�YW�XS�VIQIQFIV�=SY�EVI�ωKLXMRK�JSV�YW��8LERO�=SY�JSV�
LEZMRK�SYV�FIWX�MRXIVIWXW�MR�QMRH��

4EYP�TIVWYEHIH�XLI�6SQER�SJωGIV�XLEX�XLI]�WLSYPH�XV]�XS�QEOI�MX�XS�E�
FIXXIV�LEVFSV��WS�XLI]�WIX�WEMP�EKEMR�-X�[EWR͞X�PSRK�FIJSVI�XLI]�[IVI�LMX�F]�E�
X]TLSSR�XLEX�0YOI�GEPPIH�͠)YVSGP]HSR�͡�9REFPI�XS�GSRXVSP�XLI�WLMT��XLI�GETXEMR�
PEWLIH�XLI�VYHHIV�MR�TPEGI�ERH�PIX�XLI�WLMT�KS�[LIVI�MX�[SYPH��8LI�WEMPSVW�
FSYRH�VSTIW�EVSYRH�XLI�LYPP�MR�LSTIW�SJ�OIITMRK�XLI�WLMT�WIE[SVXL]��%W�XLI�
WXSVQ�VEKIH�SR��XLI]�FIKER�XLVS[MRK�XLMRKW�SZIVFSEVH�PMOI�XLI�GEVKS�ERH�XLI�
WLMTWLMT͞W�KIEV��2S�SRI�LEH�IEXIR�JSV�HE]W�

8LI�WXSVQ�GSRXMRYIH�XS�VEKI��ERH�MX�WIIQIH�EW�MJ�XLIVI�[SYPH�RIZIV�FI�ER�IRH�
SJ�XLI�FEXXIVMRK��XLI�GSRWXERX�TIPXMRK�SJ�VEMR��GSRXMRYSYW�YT�ERH�HS[R�EW�XLI�
WLMT�[EW�XSWWIH�F]�XLI�[EZIW��8LIVI�[EW�RS�[E]�XS�XIPP�[LIVI�XLI]�[IVI��SV�MR�
[LMGL�HMVIGXMSR�XLI]�[IVI�LIEHIH�FIGEYWI�XLIVI�[EW�RS�WYR�XS�KYMHI�XLIQ�
ERH�RS�QSSR�SV�WXEVW�XS�QEVO�XLIMV�TSWMXMSR��8LI]�NYWX�WMQTP]�JSYKLX�LSYV�
EJXIV�LSYV�XS�WXE]�EϊSEX�

�6IEH�%GXW��������%JXIV�QER]�HE]W�[MXLSYX�JSSH�XLIMV�WXVIRKXL�[EW�EPQSWX�
KSRI�ERH�XLIMV�[MPP�XS�PMZI�[EW�HITPIXIH��4EYP�WXITTIH�JSV[EVH�ERH�WEMH��͠1IR��
[I�GER͞X�SZIVGSQI�XLMW�WXSVQ��XLMW�WLMT�MW�KSMRK�HS[R��&YX�XLIVI͞W�KSSH�RI[W��
)ZIV]SRI�MW�KSMRK�XS�FI�EPP�VMKLX��;I�[MPP�WXMPP�JEGI�WSQI�HMJωGYPX�GSRHMXMSRW��FYX�
RS�SRI�MW�KSMRK�XS�TIVMWL�͡�;MXL�XLI�FSEX�WXMPP�LIEZMRK�SZIV�XLI�[EZIW�ERH�
WLYHHIVMRK�MR�XLI�[MRH��4EYP�WEMH��͠;I�EVI�KSMRK�XS�KIX�XLVSYKL�XLMW��;I�EVI�
KSMKSMRK�XS�[MR�MR�XLI�IRH�͡�

7SQISRI�PMWXIRMRK�XSHE]�QE]�FI�MR�XLI�QMHHPI�SJ�E�HMJωGYPX�XMQI��&YX�LEZI�]SY�
IZIV�XLSYKLX�XLEX�QE]FI�XLI�IRIQ]�LEW�HVMZIR�]SY�MRXS�XLI�TPEGI�[LIVI�+SH�
[ERXW�]SY�XS�FI#�=SYV�PMJI͞W�WXSVQ�PSSOW�VSYKL�ERH�LSTIPIWW��-X�WIIQW�XS�FI�XLI�
LEVHIWX�XLMRK�]SY͞ZI�IZIV�KSRI�XLVSYKL��8LI�KSSH�RI[W�MW��]SY�EVI�KSMRK�XS�KIX�
XLVSYKL�XLMW�WMXYEXMSR��8LI�SYXPSSO�QE]�FI�FPIEO��FYX�XLI�IRH�MW�HIXIVQMRIH��
=SY�EVI�KSMRK�XS�[MR�
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-J�XMQI�EPPS[W��EWO�]SYV�GPYF�QIQFIVW�XS�XEPO�EFSYX�E�XMQI�[LIR�XLI]�LEH�XS�
XVYWX�.IWYW�XS�KIX�XLVSYKL�E�WXSVQ�MR�XLIMV�PMJI�

;I�EWO�XSHE]�XLEX�=SY�KMZI�YW�XLI�WXVIRKXL�ERH�HIXIVQMREXMSR�[I�
RIIH�XS�QEOI�MX�XLVSYKL�XLMW�WXSVQ�FIGEYWI�[I�LEZI�LIEVH�XLI�KSSH�
RI[W��=SY�EVI�[MXL�YW�ERH�[MPP�RIZIV�JSVWEOI�YW��8LERO�=SY�JSV�IZIV]XLMRK�=SY�
LEZI�HSRI�ERH�EVI�HSMRK�MR�SYV�PMZIW��-R�.IWYW͞�REQI��EQIR�


